Climate Action Strategy

A Year of Climate Action (2021-2022)

The City of London Corporation’s Climate Action
Strategy was adopted in October 2020.
April 2021 marks the beginning of the frst year
of action in support of the strategy.
By the end of the year, we will have further reduced our
carbon emissions and gained a deeper understanding
of how to be resilient to climate change.
You can read more about the impact we’re making by clicking here

Goals

Reduce carbon
emissions

Increase climate
resilience

Champion
sustainable growth

Overview
We have committed
to achieving net zero
in our scope 1 and 2
emissions by 2027. This
includes everything we
own and operate as an
organisation.
In the frst year: We will focus on
understanding energy use across our
corporate, investment and residential
buildings. Holding better data means that
we can record improvements to energy
performance and build on our approach.
We will also develop new standards for
the design of future capital projects, to
increase energy effciency and climate
resilience, and reduce carbon emissions.
We will develop areas of meadow and
wood pasture within our Open Spaces in
place of arable farmland to aid removal
of carbon from the atmosphere. This will
have the added beneft of increasing
biodiversity and resilience to
climate change.

We have committed
to achieving net zero in
our value chain by 2040.
This includes everything
we buy and invest in.
In the frst year: We will have fund
and portfolio-level net zero targets for
fnancial investments, and specifc targets
set in partnership with our suppliers for
our purchased goods & services.

We have committed to
achieving net zero in the
Square Mile by 2040. This
includes activity within
the City boundary and
caused by the City but
occur outside, such as
travel for business,
commuting and leisure.
In the frst year: We will produce a new
Supplementary Planning Document to
ensure energy effciency, carbon reduction
and climate resilience for all major
developments in the Square Mile.
We will also reduce vehicle mileage in
the Square Mile by selecting locations for
pedestrian priority. These schemes will
increase safety create more space for
walking, cycling and greening.
We will develop a new Climate Action
Fund through which investors can combine
resources to help tackle hard-to-treat
emissions.
Our grantee, the Heart of the City, will
deliver a free, tailored programme to
support Square Mile SMEs to develop
plans to reach net zero.

We have committed
to achieving climate
resilience in our
buildings, public spaces
and infrastructure. This
means preparing for
the impacts of climate
change and extreme weather.
In the frst year: We will try out measures
such as urban greening and Sustainable
Drainage Systems (SUDS) in our public
realm work programme.
We will also continue to build understanding
of climate risks and opportunities into our
decision-making as an organisation.

